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$ FFHWR DA VWWDSLH DQFKH DYDQ] DVH H LQQRYDW.YH
7DYROR GLFRQI'LRQVR P XQL WIDNHK R@HU

9HUMRQHGHO QRYHP EWH

,O SIHVHQWA TXDGHUWQR 11QDA@] ] DVR LQ GDVD QRYHP EWH LAXWD L
UVXQODVL GH@ GLVFXWIRQL SIRP RWH GD 81,$0 2 ) HGHWD] LRQH ,VIDADQD
0 DOWMH 5DWIH 2 QXV DMQWAWR GL VDYRQ GL MYRWIR P XOUWDNHKRGEHU
UVSHWR D@ SIRE®P DWFKH GL DFFHWR DL IDWP DFL FRQ XQR VSHFLDOIRFXV
VX@ HLDSLH DYDQ] DW H LQQRYDVIYH VSHUP HQVDVA GDL SDJ LHQW QHO GRLR
SHUFRUR GLFXD

/H RSIQIRQL HVSWIHWH GDL SDUMFISDQW VRQR GD LQWAQGHUL D VWRAR
SHU/RQD® H QRQ DS S UHVHQVDVIYH GL SRV] LRQL X11LFLD@ GHL UVS HWIYL HQW GL
DSSDUMQHQ] D SXEEQFLR SUYDW

,O GRFXP HQWR 2 XQD MIQWAWL GL TXDQWR GLFXWR H YXRO HWHWH XQR
WUXP HQWR GL VXSSRUR DA SRAMFKH WD@DQH DQFKH UVSHWR DAY XLRSD
HYLGHQ] LDQGR SXQW. GL FRQYHUW HQ] D H DQFKH TXDQVR QRQ KD DQFRWD XQ
SDWHWH XQDQLP H QHL VRIJHWL FRIQYRGL P D VX FXL L SX° MYRWDWH SHU
WRYDWH XQD FRQFRUGDQ] D

/ D ) HGHWD] LRQH FROVIQXHUE D WIP RMWH LOGLEDWIWR VX TXHWW VAP DFKH
FRIQYROHQGR WL J@ DWRU LQ JIRFR H L@XWUDQGR (i SRV] LRQL GHGD
FRP XQW¢ GH@M SHWRQH FRQ P DAWID DD WDFFRAM DWUDYHUR SLRFHWL GL
FRQILRQWR LQWAWQL HG HWHLQL DAD ) HGHWD] IRQH H LQ FRADERWD] LIRQH FRQ
( XWRWGLY

&WIDIH TXHWR GRFXP HQVR FRP H VHI XH
8QWP R) ,0 5 $FFHWR D@ VHDSIH 7DYRM GLFRQILRQVR P XA WDNHKRGBHU

3HULQIRWP D] IRQLVFUYHWH D FRP XQLFD] LRQH# XQLDP R RU



mailto:comunicazione@uniamo.org




,QGLFH

3WHP HWH

' HILQY IRQL$ 70 3

/ DVVXD] LRQH VAWDSIHO 5

[ HLQT XIW¢ GLDFFHWR

$ QDO GLFROWMAWR

, SDUMFLS DOVWDOMYR® GLODYRWR

3 XQWGLUIBGMWRQH

81,$02

/HHIIHP 2UGLGL8 1,$0 2

81,$02 )(' (5%=,21( ,7$/,$1808/8$77,( 5$5(
$&&(662 $//( 7(5%$3,( /(())(0(5,,",81,%02



3WHP HWH

P LORQLGLHXURSHLYLYRQR FRQ XQDP DOMDWDWD 1O GL
VDQ.SDVR®R] H2 GLRWI LQH J HOHWFD

/ H7HDSIH $ YDQ| DV $ GYDQFHG 7KHWDS\ 0 HGLFIQDCBIR GKFWR $70 3 1Q QXP HIR
FUMVFHQW QHJ @ XOP LDQQL VROR VIALDSIH DODP HOW LOQRYDVYH FKH VHI QDQR XQD

QXRYD HG P SRUDQW RSSRUXQIW GLWR @ H XQD VSHDQ] D QHAD FXWD GLP R

SDVRERJ IH IDIH 7XWBYID SUHVHQVDOR FRWEHBIYDWFKH P LODQR @ VR WAQLELDA GHO
661 D FDX\VD GHIBDERUDVR SIRFHWR GLSIR ] LRQH H GLLQI LDVAXWXLD] IR B GHID

UHVA HURJ DVIYD H GHOJ HQHLD® HQWA P R BR EDWR QXP HWR GLSD] LHQW.

5 DSSUHVHQVDQR XQD J WDQGH LQQRYD] LRQH P HGLFD H LOFOXGR @ XQD P R BASAFIW

GL SIRGRWI P HGIFIQDQ GHILQW GDO 5HIRDP HQR &( 1 GHO
3DUDP HQWR ( XURSHR H GHO&RQWI @R GHO QR ¥P EWH VXL P HGLFLQD@ SHU
WADSIH DYDQ]DWA WHFDQW P RGLFD GHD ' IWHMKD & H GHO

S5HIRDP HOR &( Q

,Q J HQHWD®! LOWP D GLDFFHWR D@ VDSIH GD@ SUP H DSSIR Y IR QUHJR D/R WH
ILQR D@HI HWAYD X1} LIRQH GD SDUM GHOSD] LHQW WDSSUHVHQVD XQD WP DFD GL
JWQGH DWXDAW H GL IRQGDP HQVD®! [P SR UBQ] D SHU VKWD @ FR PXQIW GHE®
SHWRQHFRQ P DIWD DD

,QROWH @ GLVSHQVD] LRQH GL DEXQH VAWDSIH 1Q HILP H GLH WD /($ SR @ XOHUR U
HOP HQWGL GLVXJ XDJ ADQ] D 1D FIWDGLOL GHIR WHMR 3DHVH ( QHFHWDUR TXIQGL
WRYDH XQ DFFRWGR GL P LQIP R FRP XQ GHQR PLODVR H GL WDSIH HIR DELD GDO
661 FKH SRWD HWHH IQHUWMR QHL /($ QO PR® GD FR® DIH D® HQR
SDU LD® HQWA TXHWH GLITHUHQ] H
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" HILQL LROL$ 70 3

$70 3 XQXQIFR QRP H SHUYDUH FDVid] RUH

, P HGIFIQD@ SHU B VWWDSIH DYDQ] DW VRQR SR RWI EIR WFQR R JFL FKH WL
F@WL LFDQR QH@H VHI XHQW.T XDWAR FDViAJ RUH

¢ 3URGRWI GL 7HWDSID * HQIFD FRWIWXIMZ GD XQ DFIGR QXF®IFR UFR PEIQDQW
FDSDFH GL LQGXUH XQ HIHWR ADSHXWFR SR IMWER R GIDJQR IFR 7DQ
IDUP DFLSHP HWRQR GL UHIRDWH USDWDH VR VIWKILH DI JIXQJ HUH R HIP LQDWH
XQD WHTXHQ] D JHQHWFD 1 HOFDVR GL P DOWIH J HQHVFKH 1Q FXL XQ JHQH 2
GUHWRWR R DWHQW @ VADSID JHQIFD FRQWHQW GL WDVMHULH @ FRSID
IXQ] LRQDQWA GHQJ HQH 1Q TXHWIRQH

+ 3URGRWI GL 7HWDSID &HIXMWH 6R PDWFD FRWIMKIML GD FHOX®I R IMWXW FKH
KDQQR VXEIVR XQ SURFHMR GL P DQISR O IRQH WJ QUIFDWYD FR Q@ WFR R GL
P RGULIFDWQH ® FDIDWHUMAFKH EIRRJIFKH @ IXQ]RQL IIMR® JFKH R O
SWIRSUHE WUXWXLWD@ R FKH QRQ VRQR GHVAQDW DG HWHWH XV ] DW. SHU O
WMH 1XQ] LRQLRW [QDUH GHARW DQMWP R ,OILOH GLTXHWAP HGLFIQD@A T XHAR
GL WDWIDLH SUHYHQULH R GLDI QRWIFDUH ®f P DDWIH / H FHOX® R L VAWXW GL
SDUMQ] D SHUD SURGX] LRQH GLT XHWH WALDSIH SR VR @ HWHH

+ ?GLRW LOH DXVR®I D GHUYDVD GDCSD] LHQWA WAWR

+ ?GLRW LOH DARI HQLFD RWHQXVID GD XQ GRQDVR H

e 2 GLRWIQH [ HQRIHQD GHUYDVD GD XQ GR @R H GL XQD VSHFIH DQIP DO
GLYHU/D GDEBXRP R

¢ 3WRGRWILGL,QJHI QHUD 7DAXVIG! FR QI RQR FHAX®! R AWXWFKH VR @R \WIVL
WLJ QUIEDVYDP HQWA P DQISROVLR FKH QR QVRQR GHWIQDW.DG HWHUH X} ] DAL
SHU ®f WMWH 1XQ] IRQL RUJIQDUH GH@R WDQMP R DAR VR R GL USDWDH
(W HQHUDUH R VRWIXLLH LVWXWXP DQL

+ 0 HGIFIQD@ SHU 7HWDSIH $YDQ]DW &R PEIQDW FRQWQIRQR XQR R Sl»
GLVSRVMYLP HGLFLFRP H SDUM LQVAJ LDQWA GHOP HGLFLQD®! FROWQHQWA FHOX®
R WXV
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1 HO
3D] LHQWFRQO 5 3 D] LHQWLQ J HOHWD®!

1 RQ VRQR UXVFIVLDG DFFHGHUH DLWDWIDP HQW.
SHUFK2 QRQ DYHYDQR VR@BLSHUSDJ DUR

w

1 RQ VRQR UXVFIV DG DFFHGHUH DLWDWDP HQW.
SHUFK2 QRQ HDQR GLVSRQLEL® QHOMIR SDHVH

O

1 RQ VROR UXVFIMDG DFFHGHWH DLWDWIDP HQW
SHUFK« @ @WID GL DWHVD HWD WRSSR XQJ D

( XWRWBLY
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$ QDL GLFRQVWR

/ H HYIGHQ|] H GLO RQWRS DIH VX@DFFHWE LW GHL
IDWP DFLSHUP DOMWAH WIDWH

o LOQXP HWR GLIDWP DFLRUDQLFRP SGMAYDP HOW GLVSR QELQ LQ VDD D ILQH
aspuD HUDQR DIQH

o QHO VRQR WIMA HRIDW 1Q VDID P LOR Q GLGR Y GL IDWP DFLR LDQL
HWDQR P LORQL QHO YD®I D GUH ® GHO FR QXP R
IDIP DFHXVIER VRVIDO!

o @VSHWD SHULIDWP DFLRUDQLLQ VIDXID QHO a \WIVID SDUD P LOR QGL
O FRQ XQBQFIGHQ] D GHO VXOR B! GHAD VSHVD IDLP DFHXVIED QHO
HWD P LOIRQLGLO FRQ XQBQFIGHQ] D GHO

o OQXP HR GL IDWP DFL SHU &1 P DOWIH WDWH FR PSUHWL QH@BIGIQFR GHM
/THIJHQ a FLHFIXVRGDL  GHO DL GHO

o 1OQXP HWR GL SHURQH FRQ P DOWID WDWD FKH KDQQR XVXIXIVR GHOIR GBR

$)$ GL FXL D@ /HIJH $W DXP HQMR LQ P DQIHD
HVSRQHQ] DB SDWDQGR GD@  SHUR Gf GHO D@ GHO To)
QXP HR GLEHQHI LFLDUVD®I D IQFOXGHQGR DQFKH LWP RULWDIL @ \VFHWR
D QHO

o EHQ GH®I  $GYDQFHG 7KHWDS\ 0 HGLFIQDO 3R XFW $703 FRQ
DSSWRYD] IRQH HXURSHD 11QH VR @R DWXD® HQWA UP ER VDV LQ ,VIDID
P HOWH $70 3 VRQR IQ FRUR GLYDOX\VID] IRQH XQD KD FR GOX\VR @ |DVH GL
YDV IRQH GHO &RP MIVR GHL 3WHJL H 5P ERM. H 1Q DWAD GL
SXEEQFD] IRQH QH@ * 8 GXH 1Q YDXVID| LRQH GD SDUWM GHO&R PIVIVR 3UH] | L
H5LP ERUR LQ ( XURSD VMDP R VHFRQGLVR R D * HIP DQID H ,QJ KLOHUD FKH

QHUP ERUDQR

0 RQWR5DWH 9,,, 5 DSSRUR VX@ FRQGL LRQH GH@ SHWRQD FRQ P DOWMD5DWD 81 ,$0 2
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/ HHYIGHQ] HGLO RQWRS DIHVX@$70 3 ( XWRSD

$ CBOWAOR GH@B QLRQH ( XURSHD VKW &1 7HUDSIH $ YDQ] DV YHQJ RQR DXVRRU] ] DV
GDQB 0 $ WDP Wi XQD SURFHGXWD FHQWDQ ] DVD FKH SUHYHGH XQD YDOX\VID] LRQH GD
SDUM GHO&RP P WHH IRU$ GYDQFHG 7KHWDSIHV &$7 7D® FRP IVIVR KD G VFRSR
GLYDOXVIDUH @ TXDAW @I LEDFLD H @ MEXUH] ] D GHI@ VMWDSIH DYDQ] DA SHU®! TXDQ
YIHQH IDWD UFKIHWD GL DXVRU] | D] IRQH DA P MMRQH [Q FRP P HIFIR 6YROD @
SWRSUD YDOXWD] IRQH 10&$ 7 LQYID XQ SDUHIH GUDIWDO &RP P IWHH IRU O HGIFIQDO
3WRGXFWIRU+XP DQ8WH &+03 FKH @ DGRWD LQ YID GHILQWD 6HJ XRQR @ IDVH
GL GHFIMRQH GH@D &RP P MMRQH ( XIRSHD H WU QD] LRQD®! GL QHI R] LD} LRQH WD
@®XVRUW FRP SHWIQW H ®f D] lHQGH IDUP DFHXVIFKH SHU @ UP ERUDEIOW H 1O
SH R $WXD® HQWA LQ ,VIDXID TXHWALIDP DFL YHQJ RQR FRQUGHUDW. SDUP HQW.D
VWL @DOMLP HGLFIQD® H T XIQGLQH VHI XRQR LOP HGHMP R IVHUS URFHGX DG
$G 2 WREWH @O0 $ DYHYD FRP SGMYDP HQW DSSWIRYDVR ~ $70 3 GLFXL
RO ®P HW¥ QHIQXGIP L DQQL QHO QHO QHO QHO H
QHO GLTXHWH UVXODQR UMLDVA SHUP RAYLFRP P HUFIDQ GD QRVDLIH FRP H
GLTXHWH MDQR WVl DXVRU] | DViAl GDQB 0 $ SUP D GHO SRUDQGR TXIQGL
D O VADSIH DYDQ] DWW SUHVHQW VXOP HUFDVR ( XURSHR GDVR DJ J LRUQDVR D 11QH
RWRE H
/ BDAD 11Q GDEBQY IR KD JIRFDVR XQ UXR® FKIDYH QHAD UFHUFD H WIXSSR GHa
$703 VDQWR FKHWD GISUP H DSSIRYDWM GD (0$  \RQR ILXWR GHAD UFHUFD
VDIDQD

7XWDYID VHEEHQH @BXVRU]]D]IRQH MD FHQWDQ ]DWD O IDWP DFR GHYH
VXFFHWLYDP HQWA VHI XILH 1 SLRFHGXH QD] LRQD@ SHU RWHQHH UP ERUDELOW H
SWH R LQ FIDVFXQ 3DHWH P HP ELR RIQL 3DHVH GH@B ( KD LQIDWL XQD SURSUD
UHJ ROP HQVD] LIRQH FRQVHI XHQWAP HQW @FFHWR DL IDWP DFLH LOFRWR GL TXHWAL
QRQ? XQURWP HD QYHIR HXIRSHR

0 RQWR5DWH 9,,, 5 DSSRUR VX@ FRQGL LRQH GH@ SHWRQD FRQ P DOWMD5DWD 81 ,$0 2
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/ HHYLGHQ] H GL( XURWGLY

¢ $ QYHER HXLRSHR
o FIFD LO GHL SD] lHQW FRQ P DDWID WD KD DYXVR HVSHUHQI H GL
WDWIDP HQW.FKH VRQR UVXOBVLFXUDYLVR DP HQWA QHO GHLFDVL QHJ @
DOW FDWL LQYHFH LWDWIP HQW\R @ SUHYDBIQWP HQWA IQVR PDWFLH QR Q
FXUDWYL 8Q WIJR GHL SD] IHOQW QR QKD P DL UFHYXVR QHWXQ WSR GL
WDWDP HQVR

o @ P DJJIRU SDUM GH@ DXVRU]] D] IRQL SHU IDWP DFL R LDQL WJ XDUBDQR
SDVRRARJ IH SHUB! T XDRVRQR J 16 SUAVHQWGHLWDWIP HQW. LQ SDUAFRMH SHU
® SDIR®IIH P HQR WDIHE FRQ XQD IRUM GIVHTXIVE WD WDWRP HQW
SHGIDWIFL H SHUDGX@U * LDQ SDWM GH@ DXVR J] D] IRQL IQR'®H UJ XDUGD
IDWP DFLSHULOADWIP HQVR GLP DOWIH P HVDER IBKHH WP R UDUL

5 IFHUFD ( XWRWGLY

+ ,0  SD| IHQWQRQ KDQQR RS] LRQLWADSHXWFKH
¢ IO  GHLP DOM/VRQRDIIHWMIGDEB  GH@ SDVR R IH

Rare
Barometer

Voices

Rispondi al nuovo sondaggio Rare
Barometer e condividi la tua
esperienza con i trattamenti
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/ HHYLGHQ] H GLO RQW/RS DIHVX@®$70 3 VD@D

,Q VDAD VHFRQGR J@ XGIP L GDW. D GLVSRM] IRQH RWREWH $70 3 VRQR
UP ERUDWA FRP H Q) WDQFID P HOWH VRQR  IQ *HP DQIDH  1Q ,QJ KIOWMUD
VROR LQ IDVH GLYDOWD] IRQHH  QRQ VRQR UP ERUWDW SHUHQWDP EH QRQ 2 \WIVD
SUHVHQVIVD @ UFKIHWD GLSUH ] R HUP ERVDELOVY

,QROVH @QFHWM] ] D LHOMAYD DL EHQHILFL D XQJR VILP LOH GL TXHWU IDWP DFL KD
VSIQUR P RO 3DHMVL ,VIXID FRP SUHVD D WISXMH DFFRUGL GL UP ERUR VX@ EDH
GHD UVSRWI GHOSDJ LHQWA LOFG [SD\ P HQADWUHVXQVE $ WXD® HOWA LOSHUFRUR
SHULOUP ERUR GHEI $70 3 VHIXH GWAU GHL WDGL] LRQDQ IDWP DFL TXIQGL LQ XQ
SUP R \WAS @ &RP P MRQH WFQIFR 6FIHQWIFD &76 WLHVSUP H VXOYD®RWH GHO
IDLP DFR VX HYHQUXDQ QP VD] IRQLIQ P HUVR DA UP ERVDELOW 1Q UHD] LRQH DAD
IDWFID GL SRSR®| IRQH IQGIFDVD H VXO WBR GL FRP SUDVRWKH 1Q P RGR GD
GHWAP LQDUH LOSUH] ] R UP ERUWDEL®! ,Q XQ VHFRQGR SDWDJJ R LIO&RP IVIVR 3 WH] | L
H51P ERUL &35 HVDP LQD ®f SIRSRWM H YD D GHIIQUH LOSWH ]R WQHQGR 1Q
FRQUGHLD] [RQH LOSDIHIH GHO&76 DQGDQGR TXIQGL DG HVSTFIVIH L FRWAL GHQD
VMAWDSLD H LOQXP HUR DWVR GLSD] LHQW.

6LVWDWID GLXQD GH@®! IRUP H GLSDJ DP HQVR GLD] LRQDVR QHOFDVR LOIDWP DFR QRQ

VRUFD J @ HIIHWI DIMAVL @) LHQGD UP ERUD LOFRP SUDVRLH P HGLDQWA QRVD GL

FUHGLVR

e VHIQDIDP R FKH ILD ® YDUH ISRARJ IH GLSDJ DP HQVR HVMM DQFKH LOSD\ P HQW
E\ UHVXQV DOP RP HQVR XW(@ ] DVR SHU B &$5 7 $OUD IRWP XD XW)} ] DVID 2
TXH@ GHOEXGJ HWFDS EDVDVR VX GXH LQGIFDVRU. QXP HR SD] LHOW H SUH R
QHIR] IDVR RELHWIYR GHOE F 2 @SSIRSUDW ] D SUHVFUMYD H LOP DQDI HP HQW
GHQD VSHWD IDWP DFHXVFD DA VFDGHQ] D FROWDWXD®! SUHYIWD P HVL
$,)$ YHUILFD LOUVSHWR GHAD FRQGI] LIRQH QHJ R] LD®! HG LQ FDVR GL HFFHWR GL
VSHVD @) IHQGD | DUP DFHXWFD GRYUW SDJ DUH XQ SD\ EDFN D35 61

0 RQWR5DWH 9,,, 5 DSSRUR VX@ FRQGL LRQH GH@ SHWRQD FRQ P DOWMD5DWD 81 ,$0 2
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5 HSRUAMVIDAIDQR $70 3 ) RXP

,O3UP R IHSRUAVDIDQR VX@i $ GYDQFHG 7KHWDS\ 0 HGLFLQDOB LIRGXFVESHGLVSRWR
GDAB 70 3 )RKP QHO KD IRWQVR XQ LOWAUHWDOOWA DSSIRIRQGLP HQVR VX@R
WIVR GHJ @ WXGL FOQIFL LOWAYHQUMEL LQ IDVH Sl» DYDQIDWD ,, ,,, H,,, LQ FXL®
$70 3 WDSSUHVHQW® VAWDSID VSHUP HQVD®H

"HL WGLFQQIFLIQWAWHQWMMELGLIDW ,,, H,, ,,, DMKLR FRP SGMMVQHOSHURGR
JIXIQR QRYHP EWH VSHFLULFLVX@ $70 3 @ P DIJJIRWDQ] D2 11QDQ] LDV

GD D] IHQGH IDUP DFHXWFKH P HQWH LOUHWQWA 2 11QDQ] LDVR GD HQW.
SXEEQFLR HQWGLUFHUFD VHQ] D ILQLGLOXFLR

1 HOSDQRWDP D WBIDQR LIOXXR®R GHM 1P SUIHVH GHOIDWP DFR @ DQFRWD P DJJIRWH
GHJ @ WXGLFROVUGHWDW

3l» GHOD P HW GHJ @ WXGL 2 P ILDVR VX@D WADSID FHOXIUH P HQWH 1O
W XDUGD @QJ HI QHUD VBAXVBBIHIO @ IALDSLD J HQLED

3 HUT XHOFKH FRQFHUWRH LQYHFH J @DP EIWLQ FXLYHWROR J @WXGL VRODP HOWM LO
UJ XDUGED VSHFU LFDVIDP HOWA &1 P DOWAH WDUH

1HO 9 5DSSRUR SXEEQFDWR QHO VRQR WDV LGHQWILFDWA
VSHUP HOWD| LRQL VX VMDSLH FOMWMILFDVWA FRP H$70 3 1O GHORVD®!I SDULD
WXGL /D GMMEX] LIRQH GHI QWXGLWL2 VSRWIVD LQ P DQIHLD QRWAYR®! YHUR

@ UFHUFD VX WADSLH J HQLFKH
a

7HWDSID JHQLFD

7HLDSID FH@XMWH

QU HI QHUD 7HWXVD®I

$70 3 ) RKP 5 HSRUNVIXXDQR VX@1 $ GYDQFHG 7KHWDS\ 0 HGLFLODB LIRGXFW
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" HL WXGLFRP SGMDWL IO KDFRP HIRFXV® P DOWH WDWH
/H DIHH Slk» WSSWHHOIQW VROR TXH@MD RQFR HP DVR®RJLIFD VIALDS LH
RQFR®J LD VAWDSIH HRIVD® RRIID  VIUDSIH

/H SUHYIMRQL GL VSHWD SHU IO TXIQT XHQQIR EDVDWA VX GXH GLYHUL
P RGH@ XQR FRQ FRQUGHWD)] IRQH GHOSH] ] R DO XQRDO  1Q SUHYIMRQH GL
VFROWMAEKH H DOVH YDUDELDW VRQR T XH@ US RWIVK LQ VIDE HOD

$ QFKH SHUJ @ HWHQVRULGHCE DSSRUWR $ 70 3 LSXQWIRFDQ.GD DWHQ] LRQDWH VRQR

o @ GMVSRQEIOW SWHFRFH GH®I WADSIH DMDYHUR QP SGP HQWD IRQH GHL
SWRIWDP P LGLHDU DFFHW SHUHYIVDUH LOUVFKIR GHAD SHUGIVD GL HBY J LELOW
GHLSD] IHQWFKH GLIDAR J ¢ FRWINIVFRQR SDUM GHAD SRSRM] LRQH VDU HW

o O VRWHOLEIOW [LODQ] LDUD GHM@ VAWDSIH SHU J DWDQWH FKH @ VSHWD QRQ MD
CHBP HOWR @P LViDQW SHUFFHWR GHLS D] IHOW.D@1 FXUWH

o CHYRX] IRQH RUDQL ] YD GHL FHQWL GH@ UM H GHL SHUFRUA GL SIHWD 1Q
FDUFR GHLSD] IHQW SHUDFFRJ @HH H LHQGHUH RSHUDVIYD HG HI I LFLHQWA @ QXRYD
GLVSRQIEIMA GLFXWD FKH @ FLHQ] DKD P HWR D GLVSRM] [RQH

$70 3 )RKP 9 5HSRUNVIDAIDOR VX@H $ GYDQFHG 7KHWDS\ 0 HGLFLODCB LRGXFW
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/ DVSHFULFIVW§ GH@ &$5 7

,Q TXHWR TXDGLR @ RSSRUXQR DSSIRIRQGLLH ®i WADSIH &$5 7 RYYHR LIDWP DFL
P P XQRWAWDSLFL GL XGWP D JHQHW] IRQH FKH GLYHWDP HQWA GD@ DOVH WADSLH
DYDQ] D KDQQR XQ GLYHUR P RGHIR GLDFFHWR 1Q FXL YIHQH SHU® SUP D YRAD
IQWRGRWR (O SD\P HOW DW LHVX@V RYYHWR 1O SDIDP HQWR 2 FRQGL LRQDVR
DAIRWHQLP HQVR GHOUVXOBVIR DWKVR VXCSD] LHQWA ,Q DOVH SDIR®! L6671 2 HQXVR D
SDIDWH LOIDWP DFR VR® VH YIHOH RWHUDVR LOUVXODVR VIMLDSHXWFR DWMAVR  &RQ
TXHWR P HFFDQIWP R WL WXVWAD (O 6IMAP D 6DQIMDUR 1 D] IRQD®! RIIHQGR @
SRWEIOW GL GO IRQDIH 1O SDIDP HQWR HP XQHWDQGR \R® L SD HQW FKH
WDJJRQR HITHWIYR EHQHILFIR GDAD VADSID 8 QD YROD GHVALP LODVR LOSUH] ] R H 1O
P HVRGR GL SDIDP HQVR LOSDWDJJIR VXFFHWAYR 2 P HWR LQ DWR GD@® 5 HI IRQL
FKH VHJ XHQGR LSDUDP HWALIMDWGD $,) $  LQGIFDQR L FHQWAIGRQHL D SUHVEUYHUH
® VDSIH &$5 7 6HFRQGR JQXGIP L GDW WDFFROY L FHOWL SUHVFUWRUL LQGLYLGXDW.
GD@ LHJIRQL SHU®I &$5 7 UP ERUWDWA IQ VDD VRQR 1Q VRGB! 1Q  5HIIRQL
SHU QRQ VRQR DQFRWD WV LQGLYIGX DV, L FHQWL SUHVFUWRU. $ QFKH @ MADVIAJ LD
UHJ IRQD®! GL LQGLYIGXD] LIRQH GHL FHQWL SUMVFUWRW. 2 \WIVD GLYHUAILFDVID DBXQH
5HJIRQL KDQQR LQIDWI VFHOR GL GHIIQUH Sl» FHQWL SUVFUWRL  \R® 1Q
/RP EDWGIDH 1Q &DP SDQID P HQWH DOWH LQYHFH KDQQR SUHIHUVR LQGLEDUH XQ
XQIFR SRR UHJIRQD®! ,QROMH QRQ WL L &HOWL SUHVFUWRLL LQGIYIGX DV GDB
5HJIRQL VRQR WIMZ J1¢ T XD LEDV GDA $] IHQGH WRMU GL $,& DWDYHUR @
YHUIFD GL SDUDP HWL WRELDA GD@ WWMWH $]LHQGH FRQ FRQVHIXHQWA
GLMVRP RIHQHWY GL RSSRUXQW GL DFFHMR DA WADSID SHU ®f SHWRQH FRQ

P DOWD DD
Autologous Blood
Collection ! Infusion of T Cells

Coated Cells
Beads

Activation Bead Removal
Expansion and Formulation

$70 3 ) RKP 5 HSRUNVIXXDQR VX@1 $ GYDQFHG 7KHWDS\ 0 HGLFLODB LIRGXFW
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, SDUWHFLS DOWDLMYRUW.GHL 7 DYRQ@

. SDUMFISDOW. DL VDYRQR VRQR WM/ VFHOK SHU @ ®&RWR
FRP SHWAQ] D VXJ @ DU RP HQWWDWIM. FHUFDQGR GL GDUH XQD
WDSSUHVHOWD] IRQH JIRED®! GHL SUQFLSDR WIDNHKRGHW GL
VMAMP D GD@B IMANK] IRQL HXWRSHH D TXH®I  LVDIDQH
DAQGX\WMD |DUP DFHXVIFD

6P RQD$ ASWDQGL 3 LSHAQH 3 DUAHU 5 RFKH
$QQD$P ELRVQL ' HOUDD$ UG/ $

* IDFRP R %DIKFKH@R 9 LFH 3 IHVIGHQWDQG * HQHUDAD DQDJ HUS HI LRQ

( XURSH 6 RXVIK y96XHSUQWO HGLFLQHV

6P RQDYHIJIDP EL ' HOUDVD( 8525 ,6 5DSSUHVHQVDOWA HWAR
81,$0 2

%DUEDUD %RQDP DWD &RP P IWKH |RUS GYDQFHG 7KHUDSIHV &$7 DOWUQDVM
P HP EHUVDADQO HGIFIQHV$JHOR $,)$ ,QQRYDMRQ DQG

3KDWP DFHXVEDOSVWDWAI\ ' LYIMRQ ([ ( XURSHDQ $ WHWP HOWS QIW

6lP RQHYRWH@ 3XEQF $1IDIWY' WHFVRU (8525' ,6 5DH' LMHDVHV( XURSH
/ RUVY4XQHWD 3 UMMGHQWA $ WRFLD] LRQH 7KDOMWHP LFL/ LI XU
$JOHH&DQIIQL ( FRQRP IMD\VDQMDUR 0 HP EHURI VIKH ( [ HEXVIH %RDUG
SIHAR ( XQHW 7$ $,)$

) IDQFHVED &DSWDUL. 0 DUNHWS FFHW S ®f LIRQ $ WD=HQHFD 5 DUIH' LVHDVH
5\VD&DVDER ' HOUDW$662 %2 7(&) (' (5&+,0 ,&$

$P HUFR &IFFKHWL ' LLHWRUH GH@$ @D 6 FXRM GL( FRORP LDHO DQDIHP HQW
GHL6MMP L6 DQIVIDU

0 DUD( BIQD&RQILX 0 IQ6DO ' * 3WRIWDP P D] LRQH \VDQWDUD

&KIDWD &RWGRYD  &RQIHHQ] D GHL&RQWI @5 HI LRQDQ

) OSSR &UMRIHW &KIHI RI 6V ( [ VMLQDCS 11DIUS ,3

(UFD' DIQD &RRUGIQDP HQVR 0 DOWAH 5 DUH 5 HJ IRQH/ RP EDUGID

) IDQFHWFR' H/RHQ]R 3UMGHQWA) $ 9 2

* IXAD' LWDMR 3XEQF $ 11DILY6 SHFLDOW 5 DUH GIVHDVHVy6 DQRIL

3DRM) DFFKLQ  &RRUGLQDVRUH 7DYRM® WAFQLER LOVWAULHI LRQD®I 0 DIWIH 5 DH
0 IFKHD* DEDGR + HDG $ @DQFHO DQDIP HQW 5 HIX@VRY $11DLLY

) RQGD] LRQH 7HBMKRQ

1 IFR®* IDQIHIFH * HQHWDOD DQDIHUVB®  * IHHFHY$ P W WBKDWP D
9IQFHQ] R* IXWR] ] L 0 DUNHWS FFHW/ HDG 0 HGDF ) DUP D
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$QIHD ,DQDIR 0 HP ELRGHAD; ,, &RP P IMMRQH $ 11 DUL6RFLIDQ

7RP P DVQD,RUWQR ' H®UDWD) RQGD] IRQH* IDP ELRQH

5REHUD-RSSL &RP P IMWRQH 7HFQIFD 5 HI LRQD® VXL) DUP DFL ' LLH] LRQH
) DP DFHXVIFR 3(RWAMFD ' LVSRVMIYLO HGLFL 5 HJ LRQH 9 HOHVR

<@D. RGWD ' WIHQWMO HGIFR SIIIFIR  / LYHERHWHQ] LDQGLDWAMMQ] D
DWIMAQ] D VALLVRUD®! H VRFLRVDQWUD * * 3WRJWDP P D] LRQH \DQIVDUD
0 LOIWHR GHAD 6 DXV

( ®IQD 3DRM®/ DQDWL ' LLHWRWH$ 70 3 ) RIXKP

%HSSH/ DQ| IGRWD ' LLHFVRU* RYHUQP HQWS 1D VDO, QUALQDVIRQDO

* RYHUQP HQWS 11DILYDQG 3RAF\ SUHWR $ Bf LRQ 3KDWP DFHXVIFDYY

* |IRYDQQL/ HRQDUGL ' LLHWRUH * HQHUD® , QQRYD] LRQH H UFHUFD LQ VDQIW

0 LQIWHLR GHAD 6 DXV

$ P DQGRO DJWH@ 9 IFH&KDIU&RP WVIVR SHUL) DUP DFL2 UDQL &2 0 3

$ JHQ] LD ( XWRSHD GHLO HGLFLODQ / RQGLD

&UMADQD O DUFKHVH ' HOUDVD$66 5(7,1$

0 DUFRO DUFKHWI ' LLLJ HQV 8 QIW 2 SHUDVYD GL+ HDWIK 7HFKQR®RJI\

$ WHWP HQWS JHQ] LD 1 D] LRQD®! SHUL6HUYY L6 DQIVIDUL

6DUDK 0 DUNVHO ( P DVRERI D 2 VSHGD®! 6 DQ 5 Di | DH®

0 DWMP RO DUD 3UMGHQW&, 3 VDD

$QURQIRO HGLFD ' LLHWRWH 6VELIP HQVR &KIP LFR) DUP DFHXWFR O LOVIDUH
) IDQFHVFR 6DYHUR 0 HQQIQL 3 UHMGHQWA 6 RFLHVE ,VIDXXDQD + HDOK
7HFKQR®RI\ $ WHWP HQW

&UMADQR 1 [FFROQL 6HI UHVIDUDVR GLVXSSRUR  $ UHD 3 H $ XVRU] ] D] LRQH
$)%

P P DFROVD3DIDQR ' LLLJ HQVW GH@ SRIHWIRQDAWY \VDQWIDUH > $ UHD 3 U
$XVRU] | D] IRQH $,)$

$QMD3DAD 3UHMGHMA) $0 ,* /,( 60 $

5FFDUGR 3D® MDQR 3 UHMGHQWA $ \WRELRWHF ) HGHUFKLP LD

) UDQFHVFD 3DMOQHA ' LWHWRUH * HQHWD®! ) RQGD] LRQH 7HBMKRQ

6DQGUD 3HWDIAD ' LI HQWAS HD3WH $XVRU] ] D] IRQH $,) $

3DR® 3IHADQIHR  &RQIHHY]| D GHL&RQW @5 HI IRQDQ

/DD 3ISSR +HDGRI 0 DINHWS FFHW  * RYHWQP HOWS DI &6/ %HKUQJ
&HVDUH3IMDFDQH 5 HJ IRQDOS FFHWO DQDIHU &6/ Y4HKUQJ

0 IFKHD 3RIFH@D 0 HP ELIRGHO LWHWMIYR $6$0 6,

(BIQD3RP SHR 3 DVIHQWS DUWQHUAKLS 0 DQDJIHU O HGLEDGS 11D DQG & QQLFDO
2 SHIDWRQV' HSDWR HQW/S RFKH VD@D

&RQFHWID 4 XIQVDUH@( XURSHDQ 0 HGLFIOHVS JHQR\ (0 $  6FLHQWILF

&RP P WWWHP HP EHW/DQG H SHUW

$QIHR5IFFL 3UHMGHQWM) ,$* 23

=HQR 5 LJKHWI 3RGXFWO DQDIHU 5 RFKH
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$ QURQHAD 5 RQFKL 3 IRIHWRWH$ WRFIDVR 8 QLYHUAWY GHJ @6VXGLGLO LOQR
YAFRFFD ' 1S %RWMFQR®J IH H %dRVFLHQ] H

$QUD&KIDID5RWL 93  * HQHWDOD DQDJ HU, VDO y$ ®f LRQ $ WD=HQHFD
5DWH' VHDVH GH®L DVD $ WRELRWHF ) HGHUFKLP LFD

0 DWP R 6FDFFDEDWR] ] L 3 UHMGHQW ) DLP LQGXVAID

$ QQDOVD6FRSIQDIR 3 UHMGHQWAS 1,$0 2

* |IRYDQQD 6FURFFDIR  3UHMGHQWA &RP IVIVR 3UH| ] LH5 P ERUR $,) $
5RWDQD6RYDQL + HDG RI / HI DCBXEQE $ [1DUWYy/ 6 &8 %( 6WXGIR / HI DB
GHBUDWD 9<7$

/ XIVD 6WDQL 3 DIHQWS GYRFDRF\ / HDG $ ®f LRQ $ WUD=HQHFD 5 DIH' LVHDWH

" (5$=,21( ,78/,$1$ 08/$77,( 5$5(
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3 XQWGLUIGMROH

( TXD DFFHWELDW GH@® $ 70 3

e (0$ KD XQBXVRU]] D] IRQH FHQWD ] DVD FKH UP DQGD DL MQJ RQ 6 VIV SHU @
GHIQ] IRQH GL3WH ]R  51P ERUR 4 XHWR FRP SRUD GlIHHQ] H GLWP SLGL
DSSWRYD] LIRQH H T XLQGLHI | HWAYD GLVSRQLELAVE SHULSD] LHQWGHLYDU.3 DHVL

o 3HUDFFH®IDUH T XHWISIRFHWL SRWHEEHUR HWHUH HVS GRUDWA H YDOXVIVIA DEXQH
\WDGH
MRLOWQHI RUDVMRQ H NRIQWSIRFXUHP HQWSHU ®1 $70 3 UVSHWR DA TXD®! XQ
SRWMEI® HOP HQR GL FUMFIW SRWHEEH HWHH  GHWMP LODWR
GDABMARI HQHMW GHLGLYHUWLMMAMP LVDQIVIDUL QD] LRQDAGHL3 DHVLGHS (
® SRWELON GL DFFHGHH GLLHMDP HOWA DG XQ ) RQGR HXURSHR SHU®! $70 3
D® HQR QHOFDVR GLFXUH SHUQXP HIRVW P ROR EDWH GH@ SRSR®)] LRQH GHL
SD] LHQW. P DIWIH XGAD (DH

o $ QYHMR MDIDQR GD FROQUGHWDIH H UMROHWH DQFKH LOVXFFHVWLYR SDWDJ J IR QHL
SURQWDUWS5 HI LIRQD@ FKH FRP SRUM XOHURU VWP SLGLDWHVD

,OUFRQRWIP HQVR GHO YD&RWH HFROQRP LFR GH®
VWS LH DYDQ] DV  DQDLGLMMWHP D

$ QDOLGHOYD®RWH - RIQWDWHWP HQW

,OXR®R WROR GD@B DJ HQ] H UHJ ROVRUH QD] LIRQDM GL YDOXVID] IRQH GHBH [ LEDFID H
VEXUH ] D YHUE VWROR D QYHTR HXIRSHR

$ QYHOR QD] IRQD®I GRYLHP R YDOXVIDUH

o JQIP SDWIRU DQL] ] DML

e ®IP SQFD] IRQLHFRQRP [FKH

o ®IP SQFD] IRQLVRFIDQ

o JQDVSHWUHVIFL

o O TXHWRQLHT XIVIMlYH VX |DUP DFLH GLVSRMMIYLP HGLFL

6RQR QHFHWDLLILQ GD RWD LQYHWIP HQWQHED FRWAK] LIRQH GLT XHWM FRP SHWAQ] H

LO5 HIRDP HQWR ( XLRSHR +7$ HOWHW 1O YLJRWH QHO H GRYWQQR FUHVFHUH
DQFKH B FRP SHWAQ] H GLFIWDGLOL SD] HQW.
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,OUFRQRWFIP HOQWR GHOYD®RWH HFRQRP LFR GH®
WWADSIH DYDQ] DW P LJ QRWDP HQWSRWELD

6DIHEEH RSSRUXQR P S HQVDUH VAP L GL YDOXVID] LRQH LOFOX\VH ®f HYLGHQ] H

GL FRWR HIILFDFID FKH UVSHFFKLQR L UIHD@ EHQHILFL H DQFKH L FRWAL HYLYDVIZ QHO
OXQJR SHURGR DQFKH DWADYHWR @ YDE&RU] ] D] LRQH GH@ GLYHUH | RQWIQIRUP DVYH
GL\SRQEELD

,QGLYLGXDIH SRMELD P RGLLFKH SHU | DFLOVDIH LOUFRQRVFLP HQVR GL IDWP DFR

LQQRYDVIYR SHU®I$ 70 3

1 HFHWDWLQXRYLP RGH@ GL FRQWDWI] LRQH HV SD\ P HOWDWLHVX@V E\ LHVXO\R
DOW. VMMP L OBLQDP LFLE GL WHP XQHWD] IRQH DUAFR@W VXO QXP HIR GL SDJ LHQW.
WDWDVZ H VXJ @ HITHWIVL UVXODV FAOQIFL RWHOXW. QHO VWP SR FKH DWMDYHUR
DGHJ XDWA IRWP H GLUMWN VKDUQJ FRQVHQVQR DAD VIADSLD GL DULYDUH DAbi SHWRQH
FRQ P D@MWID WD J DIDQWQGR DOFRQWAP SR @ VHQXVID FRP SGMAYD GHOVMMP D 1Q
VAP QL GL VRWHQIELON $QFKH LQ TXHWR FDVR 2 GD YDOXVDUH XQBIYHQUXD®
GUIHWHQ] D] IRQH LQ EDVH DA WSR®J D GL WADSID JHQIFD FHAXMWH VAWXVIDG!

FRP ELQDVD

1HFHWDUR XQ XGMURWH MRUR 1Q WP IQL GL YHULFD H P LJGRWDP HQWR
GHWBIIIFIHQ D GH@ VSHWD IDWP DFHXWFD MD UWSHWR DEBSSURSUDW | D
SUHVFUWIYD FKH DB SRWELOW GLXW ] R GLIDWP DFLJ HQHUFLH ELRVIP LU DQFKH
QH@ P DOWIH DIH SHU DIIIRQVDUIH J @ HBIYDW FRWAL GHAB $70 3 FKH QRQ L
QP WDQR DOFRWR GLWLXXSSR P D DQFKH D@ DSLH GLVXSSRUR D GRP LFLAR GL
FXLYD VIHQXVR FRQVR $ OULJ XDUGR 2 LOQROVH XVWBI UFRUGDH FKH LOFRWR GH@1{$ 70 3
QRQ UMHGH VRMP HOWA QHOFRWR GH@D WADSID P D DQFKH QH@D GHILQL LRQH
GHED LQIDWKWXIH H GHL SURFHWL RU DQL] ] DVIXYL QHFHWDLL DA VXD FRUHWD
VRP P QD] LIRQH QRQFK« QHLFRWIGLRVSHGD ] D] LRQH

$ @QYHER HXWRSHR 1O P RGHAR FKH L WDSSIHHQDQW GHL SD] HOW WDQQR
WIXSSDQGR SWHYHGH GXH HOP HQW IRQGDP HODQ LOFRWR GL WIXSSR GHb
WMAWDSIH H LOUFRQRVFLP HQVR GLXQ YD®&RUH DJ J LXQVR D GHVALP LQDWHA FRQGL] RQL

/ D EDVH GL SDUMQ] D GHYH HWHWH SHU  XQD WDVSDUHQW HVSQFIVID] LRQH GHOFRWR
VRWHQXVR EDVH [P SUHVFIQGIEL®! SHULOFDEFR@ GLVKWR LOHWR

,QROWH FL DWHQGIDP R LOWIIRY DP HQVR GH@M UHW HXURSHD VX@D 5: ( FRQ @
QDVFVD GL XQ XQIFR P RGH@R FKH SRWHEEH FRQWIEXILH D P IV0 DUH @QFHWAM] ] D
SUREDVRUD DOP RP HQR GHO MQFIR GL XQ QXRYR IDWP DFR FRQWHQWQGR XQ
DFFHWR WP SHWIYR DO SD] lHQW P HOWH YHQIRQR DFFRGL QXRYL GDW DO
P RP HQVR DQFKH SHU J@ HQGSRIQW\VXURIDW RIQL $JHQ| ID GL FIDVFXQ 6VIVR
0 HP ELR YDOX\VD HQGSRIQWQ P RGR Gl HIHQWA LQ VHGH GL+ 7$
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Input(s) Goal

Premiums for targeting conditions without an } I 0-10% Incentivise investment in priority areas

approved option, for commercialising first in
EU, for high-productivity R&D; malus for ex-

EU trials, for lack of early access programme :
|
|

Transparent Value Framework or 1 10-100% Reward genuine innovation

Agreed value of the product, e.g.
OrphVAL’s MCDA framework

Average profit margin in pharma / biotech |~ """"" > Standard profit margin 20% Reward investment

Structural costs of development, launch,
commercialisation, planned post-marketing
research and patient access schemes

Other elements on a case-by-case basis: Reflect the reality of investment

_ costof failures in related conditions, initial 1 Cost-based price -] and of the lower R&D costs for
investment before product re-purposing, etc. ) orphan medicines

Potential to factor in other structural costs
that might impact on price asked (e.g.,
newborn screening, registry for RWE)

Yo

,OUFROQRWIP HQVR GHO YD&RWH HFRORP LFR GH
WWDSIH  DYDQ] DA FUMFIW H SRWELDQ
P LJARWP HOW XOHURUWVSXQW

1 HID &RP P MRQH 7HFQIFR 6 FLHQWILFD D YROM DULYDQR WXGL HWLJ XL H GL VFDUD
TXDAW 3RWELBI XQ J XG] IR LQWAURFXVRUR P D QRQ FRQ GDWFHUAL / D FDUMAED 2
EDWDP D VSHWR DQFKH LGIVHJ QLGHTR WXGIR VRQR VFDUL

,QROWH

o IDWP DFLRUDQL VSHWR VLDWIWWH D QXRYH IRWP X@)] IRQLGLXQ YHFFKIR SIRGRWR
FRQ XQD UFKIHWID GLDXP HQVR GLSUH] ] R HBIYDVID
e FRWRP ROR HBNYDVR LQ J HQHWD®

5 LVSHWR DA UFKIHWID GLSUH| | R
e QRQFLVRQR WXGLGLFRWR HIILFDFID IDUP DFR HFRQRP LFL
o QRQFLWRQR SIRVSHWIGLFRWIGLUFHUFD

6H QRQ WL WDJ J [XQJ H @FFRUGR VXOSWH ] R LOIDUP DFR YIHQH SRM] LRQDVR LQ IDVFID
& ®1UHI IRQLSRWRQR FRP SWDUDP D FRQ IRQGLH WY HD
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6XJJHUP HQW

IOQYHAR GL TXDOMW GH SIRYH WXGIR FAQIFR  GHYH HWHWH P LJ GRUDVR SHU
GIP RWUWDUH [OYD®RWH DJ J IXQWR , GRMHUGRYUHEEHIR HWHUH Sl» FRP SGM. VX
TXHWR SXQUR YIHQH 1Q VXSSRUR @ UHI RDP HQVID] LRQH VX@ 7$ J1¢ DSSURYDVD
D QYH@R HXWRSHR
" HYRQR HWHH VRWRS RWAL QHOGRWHU DQFKH WXGLGLFRWR  HIILFDFLD

,OROWMH 1Q WP SL \XFFHWYL GHYRQR HWHWH P SGP HOW FRQ WXGL
RWHUYD] LRQD@H LHDCZ. RUTS HYLGHQFH

* HQHUFD] IRQH @ FRP SHWMMW¥ FKH SRWD D VFRQW. $ VFDGHQ] D GL ELHYHWR

DXVSLFDEL® HQW LFRWLGRYUHEEHLR VFHQGHWH

* HQHWD] LRQH GH@ HYIGHQ] H

&B @ QHFHWWY GLDYHUH GDWFHWASHUFRP SUHQGHUH @ SDWR UHD®! GHAD WAWDSID

RJJLFB XQ SUIREGP D J HQHIDVR GD GDVLIQFRP S®MID FDXVD GHLSRFKLFDVLVWDWIDL
H SHU®I XOWDWDH QRQ SX* HWHUH DOUP HOW 1 HLSWRWP LDQQL @ YDOX\VD] LRQH
FQQLFD GL+ 7$ SUHYHGH LOFRIQYRQ LP HQVIR GHCS D] LHQWA R GHLVXRLUDS SUHVHQUDQW.

o BDHEEH RSSRUXQR LQGIYIGXDWH WDFFRP DQGD] IRQL XV DG DAQHDIH J@
WIDQGDUG SHUJ HQHWDUH HYIGHQ] HVX $70 3

e 0 LJORWDWH ® WDVSDUHQ| D H GOWARSHDELD SHURWP (] ] DUH L GDV SUHVHOW.
QHLSLFFRQUHI IMAL

e /D&RP P DMMRQH ( XURSHD KD GDVRR IRQGLDAB (51 SHUGLVHDVH UHJ IMMHV P D
TXHWI QRQ KDQQR HOWY 31 DR %4VRI QHIHEEH SHQVDUH D FRP H L GDVIUDFFROU
VHURQR D SUHQGHUH ® GHFIMRQLD QYHAR ( 8

o, QGLYIGXDWH LQ P DQIHWD VSHFULFD FRVD VL LOWAQGH P LVXWDWH / H |RQW GHL GDW.
VRQR GLGXH MBL LOP RQGR UHD®! H @ FDUMAFD FAOQIFD 1 HOGIVHI QR J HQHUD®!
GRYUHEEHLR HWHUH XV} | DV HQWDP EH

o 6VUXWXUWDUH [OXRAR GHOLDS SUHVHQVIDQWA GH@B1 380 5 H GHI $ WRFLD] IRQLFRP H
FR FUADVRUGLVRX] IRQLH FRP H | RUQVRU.GLGDW.

e 1HFHWDUR P SRZ HP HQWGHOSD] LHQWA H DS SUHVHQVIDXQWA GHTB 3&0 5 QHAD
JHQHWD] IRQH H YDOX\VI] IRQH GH@®! HYIGHQ] H TXIQGL GD@ SUP H IDVL GHAR
WIOXSSR GHED VAWDSID QHL352 0 V 3 DUHQWHSRUMG RXVERP HVP HDVXUHV P D
DQFKH5: ( 5HDO RU ( IGHQFH WDFFROLFRQ LQXRYLGL/SRUMKLZ HDUDE B

)(' (5%=,21( ,7$/,$1$ 0$/$77,( 5$5(
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,QGINIGXD] LIRQH GHL FHQWA GL UIHUP HQVR SHU O
$70 3

, FHOWML SHU ® $703 WVROQR WM/ LQGIYIGXDW RFFRUH P RQWRWDIH VXO
P DOWAQIP HQWR GHL WHT XIMW. QHFHWDU. HV  IQIIDWAKWXIH H [P SGIP HQVIDUIH WH
QHFHWDUR LOOXP HWR

o \DIHEEH RSSRUXQR IQGLYIGXDIH QXRYL P RGH@ GL UIHUP HQR FRP H @
FUHD| IRQH GL XQD UHW RP RJHQHD GHGLFDVID DABl IDSIH DYDQ] DWA HV \VXO
P RGH@R GH@ 5 HWA 1 D] IRQD® 7WDSIDQW SHUDP SLEDFIQL GL SRSR®@| [RQH @
QXP HIRUW 2 GD GHILQIVA LQ 1XQ] LRQH GHAD UFKLHWID ? Qr GLSD] IHQW.  H GHaD
FRP SGMW /D UM QRQ GRYUHEEH HWHIH WXWXUDVD SHU SDVRERI LD R SHU
JXSSLGLSDVR®RIIH FRP H®i (51 P D VDIHEEH D SRWAQ] LD®I VHUY] IR GL SL»
(51

o BDHEEH RSSRUMXQR SUHYHGHUH VROX] LRQL SHUVRWHQHH ®f VSHVH GL YIDJJ IR
YIWR H DARIJIR GHEB IDP LJ@H LQ FDVR GL DFFHWR D WWDSIH DYDQ] DWW 1Q
5 HJ LRQLGLYHWH GDAD SLRSUD GLIHMGHQ] D

o ' DVD ®ID FRQFHQWD] LRQH DOQRUG GL FHQWL SHU$70 3 VDIHEEH RSSRUXQR
VRWHQHH @ FUHVFIVID GLDOM.FHQWALQ P RGR GD LHQGHWH @ @R GLIIXMRQH Sl»
RP RJ HQHD VXOMUVRUR QD] IRQD®
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$OBXQL SXOQW GLMXWL GXWIDOW JQ@ LQFROML SHU LlO
5HIR@P HQVR ( XURSHR ) DWP DFL 2 UDQL GL DWIQHQ| D FRQ
CDFFHWR DQf DS H

« 8WI]R H DFFHWR DOIRQGR $,) $ 2 WDVR \R VR @HDVR FRP H FL VDQR
DEXQH FUMFIVE Bl DWA D WDVSDUHQ] D GHOVXR X} ] R H GLJ HWIR 1 UFKLHMAM
QRP IQDD DVSHWL VX FXL$,)$ WD JI¢ P R QR DQGR IQ RWFD GLP DIJIRH
FKIDUH ] DHWHP SQLFD] IRQH

e 1HFHWW GLP LJGRUDWP RQJ] D] IR ®f H LQ DFXQL FDVL GL LHYIMRQH D QYHAR
MDIDQR GHEBI P RGDOMW GL DFFHWR SWHFRFH IR @R /HIJH XVR
FRP SDWRQHYR®! H WXGL RSHQ MEHOH WQUR Q 6L VRWR [@HD FR PH DEXQL
RWIFRQMDQR GLRUGLQH EXURFUMER

+ B6DWHEEH [P SRUDQW WDIIRYDH LOP R @R DIJIR FRQGRWR GD $,)$ FRQ
KRU] RQ WFDQQIQJ DQWFLSDQGR LQ VDOP R QR & QHFHWW KWXIDQ FKH L
UHQGHDQQR LQGLVSHQVDELD XQD YR DSSIR YV @ WAWDSID R IGHQWIFDH L
IDLP DFL Sl» SURP HWHQW FKH SRWR ® DFFHGHH DG XQ DFFHWR SUHFR FH
6HWYRQR VWP L GL WDFFROD GDW. SHUR @® VSHFIDM | DVR H GIMMEX] IR ®f
HT XD VXOMUIVRUR 2 FFRUH SWRIWDP P D] [RQH DGHJ XDVID

+ $OILOH GLJDWQWH @RP RJHQHD DFFHWELD GHOIDWP DFR D WWWH B SHUR G
FRQ P DODWID WD VXO VAUVRUR QD] IRQD®I UVXAD QHFHWDUR P R QUR DUH
SHUFK« LWP SLGLIQVHUP HQVR QHLSUR @XDULUHI IR @Q.GR R @SSR Y R G GL
$,)$ MDQR LOSL» SRWELBIRP RJHQHL

¢ 1HO FRUR GHI GMXWRQH 2 WDVR IQR@H VRGIYDR O WP D GHaB
LN DVAKWAKUH D VHUYT] LR GHEB VSHUP HQVD] LRQLH GH@I \R PP LOMAD] (R Q GHGB
VAWDSIH ,OMP D GHED QHFHVMVE LQI DWAKWX DA SXUHWHQGR Sl» GLSHWAQHQ] D
GRP HWIFD FKH FRP XQWDUD 2 \WWIDYLD GLXQ WP D[P SR DQWA DAD OXFH GHGB
FRWIDQW QP VD] LRQL GL ELMQFIR VXOILIRQW GHID VSHVD FRUHOWA ( VMR @®
LQI DWLQHCELIDQFLR GHOR 6VIVIR SRWHI P SR VDWW GHWAQDVIA DABIGLA) LD VDQL/DUD
H DQEJ J LRUQDP HQVR WAFQR®RJ LFR FKH GRYUHEEHWR HWHUH DAR VA UVSHWR DCB
HWHQH GL WDMRW DJIRQH GHO SHUFRUR GIDJQR WFR \MWDSHXWFR HG
DWIVAQ] LDB! GHO SD] LHOWA VRSIDWYXWR \H 1Q FR QHIXHQ] D GL FDP EL GL
SDWDGLI P DE GHUYDQW. GDABYDQ] DP HQVR GH@ WAWDSIH H GHI WFQLFKH
GLDI QRWAFKH

YHGL( II1HP HUGHQ SHULSDWHFLSDOWDOMYR R

81,$02 )(' (5%=,21( ,7$/,$1808/8$77,( 5$5(
$&&(662 $//( 7(5%$3,( /(())(0(5,,",81,%02



o 5I1VSHWR D@ SDVRARI IH XOUD WDH H DAD QHFHWIME GL DFFHWR HTXR 1Q WKW L
SDHVL @ WIVD HVSERUDVD @ SIRSRWID GL TXDEKH DQQR ID GD SDUM GL SDHWL
QRWGIFL UVSHWR SRWELDW GL DMAMDH IRQGL HXWRSHL FKH FKIXVD @
SURFHGXWD HI MADYD P HWDQR VXELVR D GLVSRM] IRQH SHU VWAL L SD] LHQW.
HXWRSHLLQXRYLIDWP DFLDG XQ SUH | R WRELOVR H IMR MVFIDQGR SRLDLMQJ RQ
+7% QDIRQDQ XQ DQORGXH GL WP SR SHU FKIXGHH 1O SWRFHWR
SWH ] R UP ERUR D JDUDQ] LD GLXQ DFFHWR HT XR DA VMDSID 4 XHWD SIRSRWD
KD DYXVR GLYHUL FRQWHQW SXU QH@D GUIFROY DO P RP HQWR GL SRVIAUD
HITHWAYDP HQWA P HWIALH LQ SUDVFD

e 6HP SUHUVSHWR DB P DIWIH XOUD DUH H WWHWIDP HQW FREBU DVID FRQ T XDQVR
VRSWD XQD XGHURWH LSRWAM.2 WIVD TXHID GL DU BIYD VXABSSTFED] LIRQH GHAD
®U.JH VWDQV LRQMDAHWD SHUVSRWIDUH T XIQGL L SD] IHQW. QHOFHQWR R QHL SRFKL
FHQWL GL HFFH@IQ] D GDYYHR 1Q J DGR GLVRP P LQIMADH @ MDSID 6H QRQ FL
VRQR LP HGIFLLQ J DGR GLHRI DUH LOAMDWIP HQVR XQD FRQWDWID] LRQH SHUVKWAL
H JQWDWSRWHEEH HWHUH UGRQGDQWA

o $@R WAWR WP SR SHU YDQOR VWQXW. SUMVHQW DFXQL SXQW. FKH VRQR GD
YDOVDUH & FRQGL] IRQL GHO SD] IHQW FKH QRQ VHP SIH FROVHQVRQR XQR
VSRWIP HQWR L FRWI DWRFIDW. DAD WDMHWD VSHFID® HQW \H QRQ VRQR
SUHYIMAZ UP ERUL QHOSDHWH GL RUJIQH @P SHIQR GHID WDMHWD \VSHWR D
FDUFR GHLFDUHJ LYHU

o /BMSHUHQID &29, KD GIP RWADVR FKH DBFXQH SIRFHGXH SRWRQR HWHUH
RWP 1] ] DWA H DFFHGIDW 1Q FRQGL IRQL GL HP HUHQ] D FRWD FKH SRWHEEH
YDBIH SHUP ROWM P DIWIH (DUH 8 I} ] DUH WXP HQW. T XDQ@ LOWRAQI HYIHZ
WDSLG FLHQWILE DGYIFH ROVH DA FUHD] LRQH GLVIDWN |RUFH GLREIHWAYR SRWHEEH
J DUIDQWH XQ SURFHWR UHJ MADVYR H GLDFFHWR Sl» WDSIGR

FIUKWS ZZZ HP DHXWRSDHX GRFV HQB* % GRFXP HQVBXEWDY 3 IHVHQVIMRQ & SGl
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¢ /BWR FRP SDWRQHYR®! DG RIJL QP MVR DG DFXQL 6VIVL FR Q U MDD (R @
P ROR GLYHUH SRWHEEH HWHWH J HWIWR D QYH@R GLDGYLFH (0 $ IDYR HQGR XQ
DFFHVWR SUHFRFH DO DUP DFR SUP D GHEBH | HWIYD UHJ IMAD] LRQH FHOWDQ | DVid

e $ QHFHWDUR GHIQHDWH GH SUHFMH DUHH GL FR @ER D] IRQH WD 3DHVL
SXQWDQGR DA VHP S LFD] LRQH H VEXURFUDM ] D] LRQH GHLSUR FMLHVMWHQWH LO
FXL EHQHILFIR MID DG DSSDQQDJIJ IR GL WW L 3 DHVL HXIRSHL 9 IHQH SR VIVD DO
WYRR ® SWIRSRWD GH@ DGDSWH QFHQMQJ XQ QXRYR DSSWRFIR Jl¢
VSHUP HQVIVR GL DSSUWRYD] IRQH GHL IDUP DFL DOILQH GL YH® ) ] DUH L\WP SLH
DGDWIDLH B UHJ R®! DWXDQ SHUWHQGHUH Sl» WDSIGDP HQWA GLVSR QELQLIDUP DFL
HIILFDFL DL SD] IHQW.FKH QH SRWRQR EHQHILFIDUH / BGDSVIYH QFHQVQJ FR QUM
QHABXVRU] ] D] LIRQH SUHFRFH GLXQ P HGLFLQD® 1Q XQD SR R 0] IRQH UMAHWI GL
SD] IHQWH SURVHI XH FRQ XQD VHUH GLIDV_GLWDFFR @ GLHYIGHQ] H GLUHDCZ R @
H GL DGDWIDP HQVR GH@DXVRU]] D] IRQH D@P P MR @i 1Q FR PP HFIR SHU
DP SADWH CDFFHWR DADWP DFR D SR R O] IRQLGLSD] IHQWSL» DP SIH

o ( WDVR SRUDVR BMWHP SIR GHO- RIQW3 LR FXUHP HOWS J LHHP HOWASHUP HOVIVR
GXWDQW @ SDQGHP ID GD &RYIG ~ SHUL YDFFIQLH J @ DOMFRWSLP R & R @Q
$ BXQL KDQQR HYIGHQ] LDVR FKH SR WHEEH DSSQFDUL LQ P DQIHD DIHYR B D
IDLP DFLSHUP DOWIH UDUH H XQWD (DWH ' BXOWR FDQVR @ WIVR RWHUYDVRR FKH \H
GRYHWH DQGDUH 1Q SRUR @GHD GL WKXKWXIDIH XQB- 7$ FHOWD® ] DVR VDUHEEH
VXSHUOR
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/ HSURSRWH FKIDYH GL( XWRUGLY VXADFFHWR DLWDWIDP HQW.

/H SIRSRWH GL ( XIRWGBLY WIXSSDW QHOFRUR GL XQD VHUH GLVYRQ GL MYRWR QHO
P LDOR DG XQ Sl» HTXR DFFHWR DL WDWDP HOW FKH SRUA VHP SWH Sb»
SHURQH D SRVAWYLDFFHGHWH

/ RMFD 2 FKLDUDP HQWA TXHD ( XURSHD FRUHDVD DAD VIDEH VX EDVH GDVL, 4 9,$
GLSDULQD

) DFHQGR EDWH L WDMDP HOW. DSSWRYDW. QHWXQ SDHWH DWIEXWD @ SLHQD
GLVSRQIEIMAW GLWWI /D * HP DQID FKH @ LOSDHWH FRQ LOSl» DOR QXP HRR GL
WALDSIH GLVSRQIELD KD FRP XQTXHXQUHMGXR  GLIQGIVSRQIELOW
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, FDWL %OXELG %R H 2 UFKDUG

1 HEBWIDVW GHO @) LHQGD %OXHELLG %R KD GHFMR GL UMLDUH GDOP HUFDVR

HXIRSHR ® SWRSUH WADSIH JHQFKH SHU ® EHD VDOMWHP ID H
@GUIHQRGXFRGIMIRIID  QRQRWDQW HQWDP EH  IRWHIR  WIMA  DSSWRYDWA
GD@B J HQ] LD HXURSHD GHOIDWP DFR (0 $ DA EDVH GHOD GHFIMRQH GH®) IHQGD

LOP DQFDVR DFFRUGR FRQ J @ HQW. SDJ DVRRUL GL GLYHUA 3 DHVM_HXURSHLVXOSUH| ] R H @

P RGDOW GLUP ERUR GLTXHWH WADSIH

$ WIXUH 1O P DYR @] lHQGD 2 WFKDUS 7KHWDSHXWEY 27/ KD
DQOXQFLDVR @OWAQ] LRQH GL GIMQYHWILH GDTBP EVR GHD WAWDSID JHQLIFD GH®B
P P XQRGHILFLHQ] H SUP MYH P DOWH J HQHWFKH WDUH FKH FRP SURP HWRQR 11Q
GDA QDVFIVD R WIXSSR GHOMMAMP D P P XQIVDUR D |DUQH B VSHWH WD J @ DO
SWRIWDP P L DQFKH 6P YHOV WAWDSLD J HQLFD SHUM FXWD GH GD 6FLG P DIWD
FKH DOUP HQW SX SRUDH DA P RUM Ji¢ QHIBQIDQ] ID 1 DVd QHL MERWDVRWL
GHIBWVXVR 6DQ 5 DIIDH®! 7HBMKRQ SHU @ VADSID JHQIFD GL 0 LWQR TXHWD
WAWDSID J HQLFD 2 WIMD UHVD GVSRQLEL® VXOP HFDR GHO ~ GD* @[ R6P VK. @QH
FKH QHO QH KD FHGXVR @ @FHQ] DD 27/ 2 LOSUP R IDWP DFR DSSWRYDVR DO
P RQGR GLVHWDSID JHQIFD H YLYR FKH SWHYHGH FIR® @ FRUH] LRQH J HQIFD DOGL
IXRW GHARUDQM R H DG RJIJLKD SHWP HWR GL FXIDUIH ROWH  EDP ELQL GD
WWR LOP RQGR P SRWMELOVMDW DG DFFHGHWH DE@XQIFD DOW FXWD SRWELGI 1O
WDSIDQVR GLFH@X®I WP LQD@ SHUP DQFDQ] D GLXQ GRQDVIRUH FRP SDVEL®

4 XHWIGXH FDVLVRQR HP EGIP DAELGLXQD VVXD] [RQH Sl» J HQHD® FKH UFKLHGHUE
XQ [P SHIQR FRQJIXQWR GL VXWI J@ WIDNHKR@GHU SHUFK« B VUDSIH DYDQ] DWiA
SRWDQR GDYYHIR FRQUQXDUH D UDSSUHVHQVIDLH XQD SRWELAWE GLFXUWD DQFKH SHU®
SHURQHFRQ P DOWIH P ROR WDWH

1 HOILDWHP SR 7HBMKRQ WL 2 P HWD L1Q JIRFR VX 6WUP YHDV 4 XHWD @ GLFKIDWD] [RQH GL
) UDQFHVFD 3 DMQHAD ' ILHWRUH * HQHWD® GL) RQGD] LRQH 7HBMKRQ  n$ EEIDP R TXIQGL GHFVR
GLUBYDH GD 2 UFKDUG 7KHWDSHXVFY @ FRP P HUFLDA) ] D] LRQH GHED WLDSLD J HQLFD SHU® GD

6FLG |DFHQGRFL FDUFR GLWWWI L FRWALGL J HWARQH H GLP DQWQLP HQVR VXOP HUFDVR 4 XHWL
FRWIE VRQR J @ WML UFKLHWI SHU P DQWQHUH VXOP HUFDVRR 1DUP DFL EHQ Sl UHP XQHUDVIXL
FRP SUAM. TXH@ GD EDQFR P D TXDQGR WL WDWD GL VAWDSIH SHU P DIWIH XOWD WDH FKH
P DJDUYHQIRQR \RP P LOMADVHA VRODQVR D XQ SD] LHQWA DEBQQR DQFKH VR® @ SDWR GHIB
VDULIH P SRV GDJ @ HOWUHI RDVRULE P ROR DOR &KLHGIDP R TXIQGLILQ GD RWD XQ VXSSRUR
DB IVAYX] LRQLWVIDADQH HG HXURSHH SHUDIXVIDUFLD P DQWIQHWH GLVSRQLEL®! XQ IDP DFR FKH 2

QRQ VR®R IXWR GH@D UFHFD IMDIDQD GL HFFH@Q D VRWHIQXVD GDL GRQDWRW P D FKH
DSSUMVHOVD @XQLED SRWIELAME GLIXVWKIR SHUEDP ELQLFRQ XQD P DIWID J (DYDMMP D ,OIDWR
FKHMD XQD P DIWID P ROR UDWD QRQ J LXWILED FKH XQ IDUP DFR FRVEHI I LEFDFH QRQ YHQJ D UMVR
GLVSRQIELGY
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81,$0 2
) HGHWD] LRQH ,VIXXDQD 0 DAWIH 5 DUH

81,$0 2 ) HGHW] IRQH ,Vibx@DQD 0 DOWH 5DWH 2 @iQWA GL UIDSSWIHVHOVQ] D GHMD
FRP XQW GH@ SHORQH FRQ P DOOYMD DD

2SHDGDO  SHUD VXWWAD H @ GLIHVD GHLGLUWIGHT! SHUR @ FR QP DIWAD (DD
HGHI RWRIDP LJ@H KDROW  DWR HD] LRQLDI [ LDV LQ FROWOXD FUHVFLVD

6 YLXSSD XQ GLD®RI R FRWDQW FRQ J @ HVSRQHQW.GHB! , WIKA] LRQL 0 LQMML $,) $
MANKVR 6XSHURWH GL 6DQIW $JHQDV 5HI IR @ FHOWL FAQIFL GL WHUP HOW. UHWA
(51 00* H 3/6 WFIHW WHMIIFKH HFF UFHFDR U SO HU SUYDW
(DSSIHHQVDQGR B IMDQ]H GH@ SHUR G FRQ P DOWID DWD H ®f SR MEELD
VRO [RQL

' ¢ YRFH D WW\WH @G SHUAROQH FKH VLWR YOR DG P SDWIDLH FR QXQD P DOYWMD WDWD R
XOWDWDWD ROWH FKH D TXH@FKH VRQR DQFRWD 1Q FHUFD GLXQD GIDI QR Y

,OVHOVR GLGIVRUHQVDP HQVR LQFHUM] ] D VROWKGIOH LOGR R H FKHWLSIR Y TXDQGR
VLUFHYH XQD GLDJ QRV.GLP D@D DD \R @R DABYLIDWGDAD FRQVDSHYR ] ] D FKH @
) HGHWD] LIRQH LOMHP H D WWH ®f $\WR D] IRQL FRP SIH R QLMRU R SR MEL®! SHU
P LJ QRWDH @ TXDOW GLYIVD GHAD SHWR @ H GHLVXRLIDP LIDUH FDUHJ LYHU

,O/RWHJ QR FRQFUHVR @ GDVR FRQ LOHUY] IR 6$,2  VHUYI] IR GLDVFRGR LQIR B D] [R @
H RUHQWDP HQR ? UYROR DL MQJRQ LQGIVIGXL H DA $WR D] IRQL ? FR Q DO
SWRI HWIGLVXSSRUR H FRQ @) LRQH GLVHQMELT ] D] LRQH SR PR JIRQH H WD GHL
GILMWY DGYRFDF\ 1Q VW L VHWWR U GD@ UFHUFD DA EIRHMFD GDJ@ DSSIR FL
\VDQ/DU DLVRWIA QLVRFLDQ

3XRLVRWHQHH @ QRWAD D] IRQHIQP RW®P R G
P HWHQGR D GLVSRM] LIRQH @ XD SLR HWIRQDOW
RIIUHQGRFLGHLVHUY] LSWR ERQR

FRQLOXR [ FRGLFH | MFD®!
FRQ XQ FROQWIEXVR GHGXFLE® GHWDLEL®1 LQ VHGH GLGLFKIDUD] LRQH [ MFD®H
u$1.,7 0

3D\ SDOGRQD] LRQI# XQIDP RRU
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[H(IIHP 2UGLGL8 1 ,$0 2

/ IGHD GL XQD FR@MQD HGWRUDM® GL 8QIDP R QRQ & QXRYD ' RYHYDQR SHU
YHUI LFDUAXQD VHUH GLFRQGI] LRQLSHUFK « SRWAWH GLYHQVIDUH UHDO

1 H@ UFHUFD GL XQ QRP H FKH FDWDWIAU] ] DWH & QRWWH SXEE@FD] LIRQL FLMDP R
IP EDWXWIQ TXH@R GL HIITHP 2 UGH

,OYRFDERMOUR 7 WHFFDQLUS RUD @ VHI XHQWA GHILQL LRQH
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&LDVFXQD GH WH GHILQL] LRQLFRQUHQH XQ HBIP HQVR FKH DEELDP R VHQW/R YIFLQR
@ WHI IMAD] IRQH TXRWGLDQD GHJ @ DWI FKH FLUFKLDP D DG XQ LGHD®! YIDJ J LR QHAD
SDVR®RIID @ SXEEQFD] IRQH SHURGIFD FKH UVSRQGH DL QRWMA GHMGHIDD @
WYR® FKH IRWQIMFH ®f FRRWGIQDW QRWD DVSUD|IRQH H LQWQR QHID
SXEEQFD] IRQH GLT XHWIRSXVFRQ

/ D UHDMIYD LDUVE GHAXVR GLT XHWR VAP IQH @ VXD FRQQRVID] LRQH DOIHP P LQI®1 @
VXD RUJ IQDOW GDVR FKH OXGIP R VRIJHWR FKH GKD XWJ ] DVR UMD®! DO SHU
SXEEQFD] LIRQLD FDUDWILH GMMDUR R VFLHQWILFR FLKDQQR FRQYIQUXMMURLP HQW
FKH HUDYDP R IDWA OXQD SHU CDOWD ) HGHWD] IRQH H HIIHP 2UGH FRP XQIW GL
SHWRQH FRQ P DOWID DD H SXEEQFD] IRQH SHURGLED FKH WDFFRQVD XQ YIDJ J R H
SWRYD D J XIGDUQH @ LRWD

( FFR TXIQGL AQY] IR GL XQD FRADQD FKH VHIXILE COWAMVY |HGHUDAYD GDQGR XQ
HQGIFRQWR GHIQ@ LOFRQWL H GHL JIXSSL GL @YRIR FRWUWXIM VX VP DVMFKH
VSHFUIFKH H GHOXWR GHORIR MYRWR

$GP DIRWD \HP SHU
,OROW AR LWHMAR
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